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Finance Committee Meeting
June 26, 2026
Call

Members present: Mark Mudge, Tammy McGovern, Phil Dast

Others present: Kayla Stryker, Dave Kepler

Old Business

L.

Motion to approve May 22, 2026 meeting minutes.

New Business

II.

II1.

IV.

VL

VIL

Kayla Stryker, Treasurer, presented the expenditure report summarizing financial activity
through June 2026. The Committee reviewed current expenditures against the adopted
2026 budget and discussed ongoing project-related costs.

The Committee reviewed the accounts summary, including current cash balances and
recent account activity. An update was provided on the receipt of State of Michigan
reimbursement funds and the organization's overall cash position.

The Finance Committee reviewed donations received during the reporting period and
discussed year-to-date private contributions supporting the organization.

The Committee reviewed the June bank reconciliation report and confirmed that all
accounts had been reconciled accurately and were in good standing.

The Committee received an update on the second bond financing. Staff reported that the
bond transaction successfully closed in June 2026, and financing proceeds have been
made available to support the continued reconstruction program. The Committee also
reviewed the current project cost estimate and discussed next steps

Kayla Stryker provided an update on the State of Michigan audit. Staff continues to
respond to documentation requests, including supporting records for expenditures,
contracts, and proof of payment. The Committee discussed the progress of the audit and
ongoing coordination with State representatives to address outstanding information

requests.



Adjourn 11:55 am



